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$X F XU GH QRV YLHV ELHQ UHPSOLHV HQW
LPSU«YXV GX TXRWLGLHQ LO GHYLHQW SDL
SRXU YLYUH HQ IDPLOOH GHV PRPHQWYV Sl
SRXUWDQW OH FXOWH GH IDPLOOH GHPHXU
VLPSOHV HW OHV SOXV SU«FLHX[ SRXU QRX
OLHQV DX VHLQ GH QRV IR\HUV

/| H[S}LHQFH HW OHV «WXGHV OH FRQILUPHQ
QRV PDLVRQV LQIOXHQFH SURIRQG«PHQW O
HQIDQWY HW GH QRV MHXQHV 1RXV DYRQYV
RSSRUWXQLW« IRUPLGDEOH

3RXU FHOD OH FXOWH GH IDPLOOH JDJQH ¢
/| HYVHQWLHO Q HVW SDV OD GXU«H PDLV C
SDUWDJ« HQVHPEOH DYHF 'LHX (Q YDULDC(
GHV PRWV VLPSOHV HW HQ LPSOLTXDQW QR
FH WHPSV SHXW GHYHQLU XQ PRPHQW MR\H
VHQV SRXU WRXWH OD IDPLOOH

&W TXHOTXHV PLQXWHYV Y«FXHV GDQV OD M
ODLVVHURQW XQH HPSUHLQWH GXUDEOH G

, WUDYHUV FH PDJD]LQH HQULFKL SDU OHYV
)DPLOOH GH OD -HXQHVVH GH OD 0$( HW G|
QRXV VRXKDLWRQV YRXV HQFRXUDJHU HW Y
UH SODFHU OH FXOWH GH IDPLOOH DX F XU
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$ O DGROHWGHRGKH BIH XYOHs H

V& 34! )l &' Q IDP LT QY MWMWK D Q V IFRQF R BI\GH
PN IDPL@®OYHD AW SUHQ RQFWERYY
AUERAU al UHYHQGLFDWLRQV GHV XQV HW ¢

4XHGHPRPHQWW « D BHMHYWHQVH YV
1IRXDYRERXKDEARMXQHBUHPL2UWRXG DOMWP LBWHUP HWWBRRMX Q
SODEH HY XVHLEHQRWIDW LEBI@/HG H H[S U L/MNMQ | D RWY BXW R X U
DYR@WF L& WIGV L QVWILHWXMHWMWRXU SU«VHQWHU OHXU P«GLWD
GH IDPLOOH /HF X OGMHHD PL QOHHB WV LPSOHPHQW
&HOXRSEISY XV LIRUPB Y 11« UHQWOIVHQ GH] YORMMLHXLHVWQ
DXFRXGBGHDQQ«HPNHQEBFRRWSWHI HQGH] SRXMR QW U I FOX ¥ QG M «
GH O aJH GHV HQIDQWYV OD IDPLOOH
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/HW DO XW OIBWY B B EWDRQMR X MR X&LKWD T XRI\HHIVYWQ L TX Y RXS/RX Y H]
GHWRPHQWMELOBBOD HPDLQBRQFRQVW Y R IMILMW B © L VIHIDR Q
SHUPHWDWOIR@M W X[DXMMGH YREHVRLQNVVHQWMHFHQWUHU
SDUWDHMRHMIHSWLQHFXOWBRWDWW H @WURIXO K U « D WHAX U
HVMWQPRPH QRM¥QRXORXRONMXW 6RXWLHQ GH O KXPDQLW«
IXLUHQGRIDVRLYMHRU«Y «UHQFH
KX P LGIMWDO W L/ROGKIS U« VHQW B OV /D HF WHHD Bl « Y R WSLMRROX X\(H |
QRV UHTX-WHYV FKD Q@S HWILHRKXX QI HV W HE R Q W «

& KD T X1 V WDDUM DR «P HFR X U W
'DQVO $QFLHQWDPERBWQLPDXHVWQGRGLYEQUG BFXOWH DQW
« W D LRI QRABIV@AD F U LS K MHR X U G FKK)81H U W L 8 VD@V SO o JIR L P HXQ
VHXOFUIQ&FHYV WMBHKGH RWUNHUVSHW. BUL2Y HPRIXFM D QW E U
WHP SV HQRXV P -FBHAR XBVMRIW SHWEKD QMHORXD QUHPH GHX]
mi D P L DI¥F X OWWH QT XMIR XWR XV P L Q X\& HBW L ALHW H Q W IKIR@QERHIBI QMY
U«XQLVSRRINGRUHMX QVHPEOBGH®R QAH L H ¥ WR U W LY RMQMW H O
/HVSDUHBWW RFFDO/HARQYFLSOLDMWOLDO
VSLULW X HOKXHPEH Q WHWEHO H X U
DSSUHQGUH ¢ DGRUHU 'LHX (QFRQFOXYRR®R XU U IGRQW H

% o VKIQD X W B PL Gl VOVOGH YU « FLH X[
(QVHPEGHRXVSUHQROWWHPSV' RQVGH'LHX& H\VXQH DQUHG H
G KRQRWHHGHHUHFRQQERMAUH F«O«EBRQDPRXWDFU«DWODRY
BHLIJQHXYED XYHXHQRWYLHWGEH UHODWMRMDNEERRPP K HYXWHOV
QRWUR\HU&HWWHS «ULHQRKY GHSLHUHEV UDLOHXS\D U I RYWRLU
UDSSURFHM¥MQGHWD XW U R XV EHVRGQ- WWHHF R Q VRMUKXH.@R X Y H O «
UHOLH GDYDQWDJH ¢ 'LHX TXDQG OD YLH GHYLHQW FKDUJ«

&KDTXHDPLODHXW «FLGEH OD &KHUM2aUHWWY XUVQRXWRXYV
PDQL2GHR QMO R JIDQUREBFXOWHQFRXUD &R @M GO DFHILW XHO
IDP L OH\B®H VR X W TO(VH O/GRKX K D L \8 B QWR VR \ H BIW IE H GHDY @/« M D LEW

X W L O8N @B XAR Q V L&/@LHOBH LE O H-W WDH/ VL GIX®W HQIDL X SULR U L W «
FKDQWOFKDEWULMQVHPBOHY VHXO ¢ GHX[ RX HQ IDPLOOH

L ® [ LV B/HW O5QHRA/D Q L 2 WGHHYD L OHH

FXOWH HQ IDPLOOH TX LO H[LPWEHM@WHIWROQYHNU <(1.$0$/$

30DJH



€)VEDV) AR a4V @a" abva alv @aatdl &
Al &g a) Q@b
e —O HQVHLJQH ¢ QRV HQIDQW\WV-GIWHWURQRRWLI
IDPLOOHY ¢ DGRUHU 'LHX e $3YHF XQH GLUHFWLRQ SDUWD

e —O SODFH "LHX DX FHQWUH oG &#% WHRWIWHFDSWLYDQW
IR\HU

~O0 UHQIRUFH OHV OLHQV IDPLOLDX]
~0 SURW2JH QRV HQIDQWYV HW QRWUH
IDPLOOH
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© 8QH OHORQ XQ VHUPRQ RX XQf Ua "aDVA'a ¥y Q@
FRQWUDLQWH

« 80 PRPHOW GH U«SULPDOGH RYWIEEA 8aQDVA'a ¥ @
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&H XHW DLEPMHQOMAXOMHDPLEOHHYWUKXDY HFR X & HBWH U V R G GRDV
IDPLOHOHX D QSD S D R XWD FWR I HK/L VW FGLHOHBY L E @ FH X\YP R P H QTW( L

P DSSRUWH EHDXFRXS G «PRWLRQV HW VXUWRXW GH OD MRL
(OOLH DQV

- DLPXD RE&DIGMNX O GHINPLODUFKH RH/WQVHPEQMX\W K LV WHRW U H
RGSUHKVHPEQSD U®HL HKA® I R XM S S U RFROIG HY XV UMW H X L2 Q
DSSUHQG SOXV VXU 'LHX %D IDLW JUDQGLU QRMDUH U HIDA L

- DLOHAXOGHDPLODUF KK I R XSV UPGIKYDVVXHBRPH YW« FWR® V
HQVHPEQFHK D QRAGHE L V FDOXWHES HO 6 L E% BID IGWE L H3QY BV R X UYQHHULYH X
DYHF PD IDPLOOH FDU OD VHPDLQH HVW VR 3$QM®WNF KD D DAH

/H EXOWH IDPLOLDO P DLGH ¢ PH UHFHQWUHU VXU 'LHX HW
TXH VRLHQW OHV FLUFRQVWDQFHV & HVW XQH JUDLQH TXL J
WUDQVPHWWUH SOXV WDUG ¢ PHV I XWX U\ IHVQ/ DIAQD K DQ\
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«<FULRX LPSULPWXUGHVSHWLWYV
SDEHUYV OHV PRWYV VXLYDQWYV
«<FROHDWLIKWUHMWP SV«FLVLRQ
&KRIOIRWLYDWYRQAROLWPRPGH
-RLH3HXU&RO2UHAHULVWHYNIH
&ERQILDQFHFRXUDJHPHQWRLU
*UDWLWHKRERHXU3IDUHQWMUHYV
6RHXOUNVSHARPPXQLFBWURBR Q
&RQIOLAMRX WER X W LEH@L W & H X
SUL2YURL3IDWLHBEFERWH FYHRQ U
5-YH &RXUDJH
'"«URXOHPHQW
O«xODQOHNDUWMWBRVH OHRAH
FDFK«H
8QMRXHXUUHDUWHHP RW VW
SHXW SWXMROGSRXTWXHOT X XX

2EMHFWLI SHUPHWWUHWXRRQNOIMNWQYEQRPRPHQIRXU
HW DX[ MHXQHV G H[SULPKWxBKLU ¢ TXL WX YRXGUDLV &
VRXYHQLU DYHF 'LHX XQH3XLNKDFXQ@81( SKUDNMNEOLHQ
H[S«ULHQFH XQH JUDWLMWYEHRYO@BULAKNEGP HURKXQH

SUL2UH
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GHPDQGH
4AXDQWRRPWRQGHMSDUOBDUWLH
HVW WHUPLQ«H

52J08 RUSQH DUWXQISKUDVH

SDV GH G«EDW 2Q «FRXWH 'LHX

EERRICE )QIs | "VQIt
2EMHFWLI SULHU SRXU OHV PHI
IDPLOOH

,PSULPHKQH SKRWRH FKDTXH
PHPEUH GH OD IDPLOOH
3XLNWROPKD TYSHKRWR X QSDSLHU
FDUW RXHY & @ RHUWAHHT X R@HOH V
UHFRQQDLVVH SDV

3 R VBIHSK R WRAD IV D E DHAD F K « H
2QP«ODQ&KDFSQHQG F D UDVH
KDVDMVWB ULSRXOB$SHUVROQR HO

W L B G D ® WQ X KD T XIHR YLD D

ILQ GH OD VHPDLQH RQ SDUWDJ
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&HQ HXWVHFUSHRKBHUVR@®HV PXVLTRRGW XOMIDPLGOBGOH
KDELWXBRUVPH@®BDLVRQHOW FXOMRLMVMQPR\HEIILFBRKXU
OLISOM[FHO ORMFIAMONMQ IDQWDBPLOLDULYHY HQIDQWW X|
RQWRXYHQYWQGDQFHPLWBYH HQVHLJQHBHIQMD URGH'LH X
FRPSRUWIGRHEBYEDUHGQGWYOHY ' DLOO B BUNMEORXOLOQHWSRUWDQF
PRLQGGHWDIFRWP S DIHAD E LW X GGXF X O@HHD PLGAKOW UDQVPLVVLR
VLPSORRPPH[SULPGINNUDWLWXGEE DRIHVEHY DO HXSMU L WXX[OOHV
UHPHVWOWRHIR VO HSODFNMBLUHI«Q«UDWXWR®RYEPH\® D F FHKQW
PHUFG LKW WHPLVBHFXOWQWMMODHVSRQVBEBOUM®MYVHLIQHU
ERQQPNQL2WHWYVAHI B ROLWHWDWKHH QI D Q@WAX MGINY BD U RIHL H X
1«D QPR ISRK®HS/D UHBKUAWLB M OHVR QG XE&DEBY DGR UBDW DR Q
HVWQFRSBXIVPSRUWDQ@F X0 TXHILRYWHQIXLVGHH[HPSWBLPHUDLYV
FKHJOHX UM IDQ@VDQ « FHV VE M « Y RXV X JJ « UMIP « PR U LV DGH.QRI)
G«YHORSGHHODSW.IROR QRHIDPSIUL2HB VHLIRXB«VXMOHRWUH
“« VX(WMO O ALHOGDLP MXBOW|[ 32UHH@PXVLTHEFOLTNDX@WLHQ
DFWLYXWWALGLMOQ@EMNBUL2UHW XLYDQW
HVG «YRW ORIV G MMV X HOBMAVX [ KWW SV~ WRSNLGV WRSFKUHWLH
GHUTOHHMW R SWUWLEXO I KPEMW SHUH FKDQW

DFFRPSDJQ« SDU GHV LQVWUXPHQWYV GH
SDVWHXU -R-0 9%'7,
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& HVW SODBMWFHQWUH GH QR R \MHWLHQV IDPLOLDX[ VH UHQI
HW GH QRV IDPD@WKRY PDLVROXWRXU GX &KULVW
SDV VHXOHPHQW ¢ O «JOLVHe ®RXADEBRMW] GHV VRXYHQLUV V.
BHLIJQHXU VRXKDLWH -WUH SURDHOWHDRGEW YRV HQIDQWYV
GH QRV IR\HUV m - KDELWHUDL DX PLOLHX GH
YRXV -H VHUDL YRWUH 'LHX%RY $RXYRXSBBIEHVRLQ TXH FH \
PRQ SHXSOH } <]«FKLHO SDWURDEW FRX ORQJ 0-PH PLQX!
TXH FHVY PRPHQWYV DSSRUW HHOW K PYEROMUFKD QJHQW WRXW &KI
IDPLOOH HVW XQLTXH $ YRXV GH FU«HU H
e 'LHX GHYLHQW FHQWUDO GBQPRPROYWH/MOHR GHOH U\WKPH H'
IDPLOOH VS«FLILFLW«V GH YRWUH IDPLOO
e 9RV HQIDQWY DSSUHQQHOQRRRH®RWY FRRUVH LQW«JUH] OH G
HW DLPHU 'LHX SHUVRQQHORWPHDW TXRWLGLHQQH RX U«J
e 9RXV WUDQVPHWWH] GHV XQBHXPELDQFH DFFXHLOODQWH
ELEOLTXHV TXL FKDQJHQW W HQGIX H
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&RQWH[WH XQ WHPSV SRXU VH S
TXHVWLRQV VXU XQ YHUVHW RX X
ODW«ULHO XQ G« FODVVLTXH RX
&RPPHQW ©D PDUFKH DSua2v XQH
ELEOLTXH RQ ODQFH OH G«
&KDTXH IDFH TXHVWLRQ
4XHOOH HVW WD SDUWLH SU«l«
< DWLO TXHOTXH FKRVH TXL W
4X HVW FH TXH WX DV DSSULV \
DXMRXUG KXL "
&RPPHQW WX SHX[ DSSOLTXHU ¢
VHPDLQH "
3RXU TXL RX SRXU TXRL YHX[ W
DXMRXUG KXL "
&KRL[ OLEUH WX FKRLVLV OD -

SRXUTXRL ©D PDUFKH /H G« DMR
VXVSHQVH HW OHV HQIDQWY DSSL

ZAU) Q OBE gl

&RQWH[WH XQ WHPSV GH FRPPXC(

SULH WRXV HQVHPEOH

ODW«ULHO 8QH ER°WH G«FRU«H

VW\I\ORV

&RPPHQW ©D PDUFKH

e &KDTXH PHPEUH GH OD IDPLOO
GHVVLQH SRXU OHV SOXV SHWL

e 2Q SOLH OHV SDSLHUV HW RQ O
ER°WH

e 'XUDQW FKDTXH FXOWH RQ WLL
DX KDVDUG

e 2Q SULH WRXV HQVHPEOH SRXU

e 4XDQG 'LHX U«SRQG RQ QRWH
RQ F«OaEUH

3RXUTXRL ©D PDUFKH /HV HQIDQ
WLUHU DX VRUW HW YRLU 'LHX U«
FRQFU2WHPHQW
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&RQWH[WH XQ WHPSV GH UHFRQ

GH ORXDQJH

ODW«ULHO SOXVLHXUV SDSLHUV

IRUPDW $ IHXWUHV RX FUD\RQV

&RPPHQW ©D PDUFKH

e $ FKDTXH FXOWH RQ GHPDQGH
GH FLWHU FKRVHV SRXU OHVT
GLUH 0(5&” ¢ 'LHX DXMRXUG KXI

e "0 GHVVLQH FKDTXH VXMHW GH
UHPHUFLHPHQW VXU SDJH %D
MXVWH XQ VI\IPEROH H[HPSOH 3
EHDX WHPSV XQ F XU IDPLOOI
EDOORQ FRSDLQV

e 2Q GDWH FKDTXH SDJH

e ,ODILQ GX PRLV RQ IHXLOOHMW
O DOEXP REWHQX HW RQ YRLW
E«<Q«GLFWLRQV 2Q ORXH 'LHX

e 9DULDQWH FU«HU XQ JUDQG S
'LHX FROOHFWLI VXU OH IULJR

3RXUTXRL ©D PDUFKH /HV HQIDQ

G«YHORSSHQW XQ F XU UHFRQQD!I

FU«<HQW XQ WU«VRU YLVXHO GH O

, vaDval )" VI baal Bll)VEE j a8)1 DV BAVj &' Qa"EU Ej) 1! )! &' Q aa
W Q@
e 0IQGN FXGMIDP IMBIGGTXHSRXUBN  DQV KMRUHVEIEQXHY TX1
YIGR/ HIRKWBV P IQGNFRP FDWMIRY MX[ FKUHWAQV FXEM | DP LODOXGTXH
e /D=DS YIG«RVIGMADANGHY YHWHWEIEG XHVKWBY ZZ7 @
1DS FRP_ YHUHW
$YHF GHV DPRYIWY FLDAYHY YRV HQI DQW DAMQGLRQAFHV P RP HQW DYHF
HOMRXMDWP H (\WSDVGH SLMWMRQ  MLXQ VRIUED QH P DURKH SDV FH QHWASDV
JWDYH / HFXOM GH 1DP 1@ QD SDV EHVRIQ G-WH SDUDMM\VM DXWHWT XH 6R\ H
FUDWV SHOKY«UH  HADSSHB] YRXV XQH LHQFRQAH VP S®I HAWDIH DYHFE ' 1HX
HQIDP 1@ FHVAG«NI XQH IP P HQVH E«Q«GPARQ

1% 8 QP LQLIXIGH VXU®I FXEM GH 1DP LG DULIYH ELHOWW 9RXV\ WRXYHH GHV
UHVWVRXURHV FUDWYHY HABXGT XHY SRXUYLYLH FHV P RP HQW DYHF YRV HQI DQW
' ILIXVIRQ SURFKDIQH YID BV « TXISHVO $( GHYRV«JDHV 6HNIQDK / 72" (6&2
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'"HSXLR/QWMHXQH aJH OHV 6DLQWHV
(FULWXUHV WH VRQW IDPLOL2UHV (OOHV WH
PRQWUHQW OH FKHPLQ HOOHV SHXYHQW
WH GRQQHU OD YUDLH VDJHVVH FHOOH TXL
FRQGXLW DX VDOXW SDU OD IRL HQ -«VXV
&KULVW 7P
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IUDQFRLY WRGHVFR#DGYHQWLVWH RUJ
22272 DGYHQWLVWHIIQ RUJ



